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VARIABLE
onstant -142.40™ -139.48™ -133.97™" -130.80™

(35.31) (35.49) (35.41) (32.20)

Log of GDP per capita 20317~ 18.377 17.387 16.85™~

(adjusted for PPP) (4.65) (4.45) (4.41) (3.87)

Avg. Change in GDP -1.20" -0.82

(1995-2004) (0.70) (0.64)

Legal Rights of Creditors 4.55™ 4.997 4.68™ 4.807

(from 0 to 10) (2.07) (2.06) (2.06) (1.97)

Credit Information -3.87

(from 0 to 6) (2.88)

Private Full-file Coverage 0727~ 0.60"~ 0.66™ 0.67°

(0 to 100, as percentage of adults) (0.20) (0.18) (0.17) (0.16)

Private Negative-only Coverage -0.02 -0.13 -0.06

(0 to 100, as percentage of adults) (0.86) (0.46) (0.46)

Public Full-file Coverage -0.11 -0.26 -0.17

(0 to 100, as percentage of adults) (0.41) (0.40) (0.39)

Public Negative-only Coverage 0.16 -0.01 -0.09

(0 to 100, as percentage of adults) (0.48) (0.86) (0.86)

E squareﬁ 0.7075 0.698 0.6895 0.6883

F-stat 16.93 18.82 21.46 44.9

(p value) (<.0001) (<.0001) (<.0001) (<.0001)

Residual Standard Error 29.45 29.65 29.81 29.12
N 65 65 65 65




wEERMEN]L, BRET 7 ANVERXTT 4 THEROHLDOBEOMAE LTI > TRE LT
BREFERT S, 2F0. (1) KAEENTWERTT 4 THROLD 7 7 AL, )ABIHh
TWAEENR 77 A4, B PREDIHT 4 TIHEBROBD 7 7 AL, (4R OAFEN 7 7
A NABNC, GIEREDNOx5 &2 HHMZ HEALCHE L. S REBMAOEMICE 2 5 ¥
BEABE LTZ, ZO—HOEHET A b LEREOERIT., EABRLEMCEDLS LOTH
HETELENVINETHD, BULZ Y LEREVRFEREZ R L TWDY

fEMEE OF L IEROHERNE, BREEM~ORMICKIT 2 REREHOEEGEZ HD 5, HHEED
MHERDOIEIRNESIEL, REMOBMIRESFLGT 5, HALREHE T, EHEFEITICENT
TR EEINT5F ¥ AR I RETE BLFIIV -2 5 EATEMNZT 5,
FITRBINTWDHDIL, BRT7 7 AV (BbDHWITEFENT 7 A V) 1IZX 5 5EHEKEEDORA
*F5:100% 75, BB O FAF 2 GDPD60% AR A > ML B Z LB RIAD D LWV ) R T
b5 (EPDORUENFELHE) o ARIOME TIE, EFIZE Lo R OB
L85 (H) ZIVERS & ERTRE 2 SIKREREETIIRH0475L WO RIZZRY | p
<SO0ILANATIEISIEMEAR TH -T2 L ThHDH, (MMOEBEOREIL, IZIFHITNE -7, )
ERERICET 2 =208 KR—F bbb, (A, QUENHLNITERET 7 A VIZLDE
MEHR. 3) CHRNLREBIND K DID) EEWSI—I%, &t 7 & —OfEetk L iRz s
BIL#ERDEIITEAD,

TOOMENED, Bl BNOIERIZ. HL ETERBM IR Kb TR THD . D
FORFREN A THICAIE ZIERT 5D TIEARW, LW BEKRT, FEATHLHZETH
b, bbb, HFHREAEZIEKRT DL ETEBSHHZHR N TEIR6RW, B 12, Z 2T,
MAOBEFERN O LD X0, AFFERICEKFEL WL LY, B2 X —Dk 7 A
¥ MEDOFERIZHE STy,

BETFANVTHRAELEZEHABERPEARICL 6 TEEICET S v
Sa2alb—Tg v

V3ial—vaiky, FEHERIBME T y—~ AL TG A A~ 5B L MGE
LCHD, TORIC, BIZT A7 FOSBHIOXSSESEIERARDEAFEHRY AT LT
HBA LB MOBE WL ZEEBICAND, ZNHDY I 2b— a0 Hh D 0iE, HFHRS
25T, FOEITELENEGREY A7 DR LELZHW+ 2BENM ET 200, L
SMETH D,

HATHEMR SN TWD T —ZOIR & i LT, BB ORANT — 2 I2 X Dkkx 72y

3 There is confusion about how to code Columbia’s Public credit bureau, which the Doing Business database
assumes to have 0 percent coverage. Regressions assuming a public bureau coverage rate identical that of
the private bureau were also conducted. There was no real change to the results above.

In the estimations, two outliers that had experienced recent financial crises, Argentina and Uruguay were
excluded.

° Banking regulators in the United Kingdom and Hong Kong have recently suggested that increased information
sharing can prevent over-extension and consumer bankruptcy.
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Target Scenario 1 | Scenario 2 | Scenario 3 | Scenario 4
default rate
0.50% 47.81% 47.57% 31.32% 39.98%
1% 70.90% 68.81% 62.70% 65.91%
2% 86.34% 83.29% 79.34% 82.31%
3% 92.38% 88.99% 83.29% 87.82%
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Target Scenario 1 | Scenario 2 | Scenario 3 | Scenario 4

acceptance

rate
40% 0.42% 0.42% 0.60% 0.50%
50% 0.53% 0.54% 0.72% 0.63%
60% 0.69% 0.73% 0.93% 0.83%
10% 0.97% 1.06% 1.23% 1.15%
80% 1.44% 1.61% 2.12% 1.74%
90% 2.48% 3.37% 5.31% 3.74%

KIMHDLOMND L O, BREEVPFHTELERN DR b b, —EOT 78T H A -
U— MOBREEIZK L TT 740 MRITHEINT 5, BORFEZ 3L, FICALHERN/EZ D &
T 74NV NEPWDT D, GEEEOHHTELERNEDTHET 7+ RRIZEDI I
B NETHERRET L0, BABITHL TV A1 F U A2 LEY, T
—HANRESND &, GEEENEMIZY A7 23T 281K TFT 5, Zof<T, 77
THE AR L—R90% & FTIIE, T 7 A4V b FIT2.48% 00 53.37%IC EFH L, KI1% DM
7D, VAL, T U A2 BIRED DI VIEARBEI O F Y A1E R D E T 740 b
FTHR25%LL LD Z LT b,

HARIZ 31 2 JEW = 03 L AR Z & ZRRIZ B EICANAUR, IEH R OB LITFNIFERE
Wk HrThHsb, LrL, 8X—RATILIZ ) LEZEREETHD, 778 TH R L
— O HER60%., EHHLFEOARE (FEa—r & FHERS) #5651 5MET5 L, A
Bl CTHDTF U AITIENRY OBENER L5 2 L Nbn5% AKICKIT AR E TEE
SNV FUA2TIR, EHIIC2007EHENER S NDEAH 9, RIS, YT UA3TIHREHIC
2929fEH, v U A4 TITE HIZ2495 MM E S b, 52 FTHRL, FEr—r L& L

8 ih D BB WELR - BURWHEE - SEHIFSERT
http://www. stat. go. jp/english/data/jinsui/tsuki/index. htm

° i D BB WELR - BURWHEE - SEHIFSERT
http://www. stat. go. jp/english/data/sav/2006qn/index. htm
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BEFEL O, 29 LTI 0ENT 2,

%ﬂﬁ%fﬁﬁAo®/+)ﬁ®77t7&/x L—hET 74NV RO ML — A7 0L
TI7CHRK LTRAZEDHTED, MBIZH L7772 FA LR RITH D,

X3 : v FVAZTEDT IR TH A L= T TFNV RO FL— AT

7% -

0% +— —_— — — 3 : B
50% 60% 70°% 80% 90% 100%
Acceptance Rate

Scen 1 Scen 2 Scen 3 Scen 4

ROT 4 TIHEROBERFICLDIREENED &, I—701% &) Ry, ZhThoT 7%

THUA L= OBEETEDEWT 7 40 PRIZHIGET D, I HIZ, KT T A FROLAR
JVIERERIZ, KV RWT 77X R« L— MZxInT 5, 77 7I3HAL N REFBORK T 2FE
LCTWb, 77T XA« L—FDLUBRRWEE, ERVFIUA (FUA1) &, R
EENTZHITOREREEZHNTND T U A20EFEKMEIITD LEND DN, T/ TH
VA L— hOBEENKE L RIVUIERIZDNICHFEICR D,

U A7 ZEHECTHIT 2IDNKRTT 2L, LRI RT 74V RO LR FRIIT 7
TR A L= FOEAITOR N DN, ZHUITERPBDT L LRV NEL D LV ) FE)M
LEULTWD, Thabb, GLTERBRBWEHAY AZ 2B WMERI 27 LIz (IR ORME
V) VEWVEHV A EZRWERAY A7 LEVEZD (1 RMOMEW) 2 ENXVHEEICRD,
R4FASDF ) FZHOWNWT T AL TROREWNOEIEDELZ R L TWD, [HFHRDPFIZAD
WL 251FE, HADOY XA TRHEDOFRYD . HDOWIFEAYRFEMAE L TWAH Z bbb
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4 : FhEVOEIE DL

Scenario Base

Scenario 1

Scenario 2

Scenario 3

Scenario 4

Type |

.08%

.08%

11%

.09%

(false positives, or
mistaking a high risk
borrower for a low risk one)

Type |l

(false negatives, or
mistaking a low risk
borrower for a high risk
one)

17.87% 18.17% 18.50% 17.86%

17
(BAEBPE, T 725 ) A7 DEWMEY Fa Y 227 DECEY FLRYEZ D)
I
(ARaPE, F72bb ) A7 DIRWNMED F& Y 27 OFECEY FLIRYEZ D)

bE

HETRXZLIEI, VT EFDYI a2 —2 3 TIEAAROHEREDO R E N/ STV
BAREMETH L0, HFHXDOTF—F I L2 LTEY ., HHRITIEFICERTE DA LRES
NTW5b, 29 LIEFEIZL->TERVIINRVE -S> TWD, BADOTNBOFSGITHYLZ )Y
L2 WA, IEHRIZITEN L2 VWEETH D, VT U A208546. HADOEEEKDH 5 RHE
FIClX, SHIER2FTADANRBVWMERIY 27 THDHDIL, BUVWMEHIU A7 LWMVEZOLND,
TFUABTIE, SHIT6THADANERR D, ERN/ED T, —EDT 7 4V MEREEIC
KLTT 7 EFE LA L—RMNIFRDLZ LIRS, L., ZOREITERO—HBIBE 7
W, oY T 4 TIERNEATWD I EEE 2L, BEEZT DS IO LWIHE N
NOLTHBEINTWAAOKIT, HilcT 78S 2 2« L— MILo TRENTWAETFE
QU AN

10 e mbs o o 7 MRS > DS H R THE SN TS = LSBT A% Th b, ZORMARILE, (U
Fo TR UL &V o7e) BB HEOMO 75 A LER DS = & BRAMEE SRS L b 0 ic
L2 < DEABBRMELETS 2 & Th b, “Orb, FERAEROE Y FaER EL 2ot] . —SOTHEEDS
BERIE. BUIHEAE B DI+ RIS Th B, BMESEOREGIKT 5 EEN NS & Th B,
ZokoiT, FTY HMOBEVWOEIGIZEARS TV A THLIFT VATV EH LTV,
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ek, ERMIES (EU) . BIML->2H 25 7 7 KVEHEW DB S# (APEC) INEE & bk

LT, BRTIZY 7F—amidE LH LEMOBRE A BBhENLTWD, 295 LHEDER
D=V L—ra vy« NUF T OB T TE D208, KEBS I A # TR IERE,
RERT AROBMNE B HROBMERETHHATELEEZ LD,

BT & 590 & BRI 83 B 5

A RMO, F@EEecai, SMEOEERBERBIHEC L > T, REH
P 0> R S TR R T . RO, & 52 AT i 2 7 17 PR B 73 7
M| EREERITH L. BIFEL00% 0 KM R @2 S 5 HEE~BIT T, R
PRI OB A5 £ ZAT%INOD = LIS/ %, WAH SRASHNTIIE, 13 % B
M %2 LA TE D, BLFNAUMERRENE O MEHICT 7 £ A TERE, dUh
EORBBEITHT 55 X ZHRELBYNT FF 2 LA TED0RMETH L, AAICHY
2 f5 A SE AT 2 1 R A O S R M DRI RO T L 1T B

N FEHREERCHEAZBAGHEBERBEHELZRAT S L., BAOHEHBELBMOE
RIZORN D, T 7+ FROBEER2%DHE. 2205 A05530 5 NDIEH 105 %
HARANDEY FREHEZFAHT A HESZEENTOWDEN, BFHIEZFHL CEL XX
N EHEEIND,

A EHERBEHELZ2REINE, MER— P72V FTOEEREND, 10%DT 7
TR L= FOGAE, HREERCHATLERAEREH L BROE LFEDOT 7
v FRIL, BRTHAEMHEN TOWDRELREH D WVIER AT 4 7 OIOIE AE®R % H
WHELFLY H9%5 526%1E,

A EHBREBESHELZRETHLIZ. ENBPATIR S, AREEDV I 2L —T 3 v
DFERMN O DN oT-DIE, HAROE L FILXBEHAROEHEREE O FIZAND Z &
DTED, REESTHRABRFETIIRL, HTRZERHEATEREREZHND Z &
T, I HOMEWE4%, DTROBENE2T%E LTI ENTEDHLEWNWHIZETHD, H
ITORED G & TIZ, IHIER2TANLTHTANOFEARBVMEHY A7 THDITH
OOTEEZZ T TV RWEHEEEIN D,

AADMENERERBREFEN R TR TH LI, ZDOEMIOHLHEY FORERNF
ITHTERELTENZRHAT B2 AYITHEEFNRTVD, 29 LEMEZZTLNELSD
NN T T w7« =40y MIiah b, ZOWIRICEIT D0 RN D RIALD & 5 ik
REDFOND, BT DHIZ, HAADRK - Shcken ( MERe2aellmar) ) MAE
MEHROBEHIE 2T, BRI 2HEESRITER L, P/AEECREERICHE
TORDTEHEDIZS I,
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